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In the DATE field below, indicate the month the report covers, not the month the report is prepared. For example, if you are preparing a report for November 2008 on December 7, 2008, you would select November 2008 below. Please submit your monthly report via email to the Project Manager with a copy to the Champion by the 7th day of the month following the report. The report file name should be saved as:

Month_CTR#_Company Name (i.e., Nov_9702_Knowledge Reservoir).

	9702 Lookback Study of Appraisal Programs

The risk of developing deepwater fields is high given the elevated development costs and uncertainty in the hydrocarbons "in-place" and reservoir continuity.  These risks increase for ultra-deepwater due to the additional costs associated with greater water depths.  As a result, development of many smaller deepwater and ultra-deepwater fields has slowed and often been prevented.  The appraisal phase is designed to provide information to help reduce the range of uncertainty and therefore decrease the risk of development, but drilling appraisal wells in deepwater and ultra-deepwater is costly at $100+ million per well. Optimizing this investment to mitigate risk is key in bringing fields to the producing stage.  This study will analyze deepwater developments with the goal of understanding and identifying "best practices" for appraisal drilling and data collection. The number of appraisal wells drilled and information on the data collected is available from the MMS on GOM deepwater fields. Also, a field development plan was submitted and approved by the MMS.  
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